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atffcrcjpiT 

M 16 aAer, 2008 

10 ggfa 4UcLI-0 ^ 41cni4] 

9,'+'. i<2 i£s i^H/ 2008.-gRg ^R9f?R kjd^gKi 6,000 cft'il-s g?f gpd g1% fed 1 ? 

10 ggpifl ggcp (uR ^fcm i) g5t ftgft arf^jf^RT gRfr tl g? ftgft ?g 3TfsRjggr ‘ftftre arf^Rjggr’ g>?T 

W t) vifeedRdel flcff g? gRP-gR! WT-^RTT 4R gaiRTgftf§RT gRg g^PR £RI gRft gRlEg 3rf§RJ?FTT 4(9)- 

4/2000 R*licf> 6 gf, 2002 3 ^Tcff g> 3g?PT dff uTPpft I 

gft fefe 

2. gwrft ?5TcP gft flgfr mgftg #g? ^ gggfcgg, gfri, ^-400001 g/ gpgg ^ f^rig? 6 gf,2002 gff 

srfSRjggi w. gggr 4(9)-^a^4'5i^H/2000 g* fcr 5.i 3 g ar%g> i j?g 4lon41 f^r gg wg)g gRrF 

arrg grrgrrRgr srt gff grRpfti 

giyfcRq^f g\gf)gidi3Tf gft arteg 

3. ggp^t jrfcpjflrgr g?t 'fldtf^g'l g gwfcRgsff gtgft <fg gft gjftgT gft girfH ggffg (gf^gg) g> gpfftR ftgft gft 

arfg^Rw gf& g? 5 gferag grgg gg ggprft ^Tg? gra «iRgg) sfR gwr3rt g5t 3irgfer fegT gnggr I 

4tcdi4l <m ?mg gg grfta 

4. g? ^ftcTPft gptffg fgj, ^ gggfcrg, gtri, 3^-400001 srt 21 3 t$r, 2008 g?r gg#ro gft gtRpfM grfogf 
gf%g fcffirgg *r gg sntgg-gg 21 3ifrR, 2008 gfr 3RRr?g 12.30 ggf gg> 84^^ ^Tgfcig ^ gR f^g grt^ 
gifeM 

<pg Pinf frg gj'wIgR 

5. g? gstg? gR#a fg? gRT gg^ gftqg go snR^3TTf/2006-07/i78 f^P 16 gg=gg, 2006 g? gt?r4g 

fe?nPi^>f ) ^ srjgR ‘g^g Ppfftg’ gg#gR cfe- ter? grg ^rtt i 


araf& 

6. 22 3 t$r, 2008 ^ 5fR»T g? d^fg? gg g^ g5t 3?gf?r ^ flrq trgn ?sfcp gft gRRff-^gTg j ft 22 gr^g, 2018 gfr 

gg^ggg^t gmr>ftl 


1420 01/2007 


(i) 
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fftfa qft dfty -3#? TOT) ft 

7. ftwft cpi tr^unrr fftft ftp gm sift ftft, *uriera ft 21 sifts, 2008 ftr mFfa fftm otr 

ftftdld l ft ira ■g T TcTR 22 3 tM, 2008 3 fafcf fftfa ftt cT^I ft fftlT «ilWl 

~8~ ft ^PT PT fteftt ft fftffft MR4443T tR ft ilW 3TR T? fW ft WtftTI aiM ^TOT 3Pg- 

- ftftp 3TTETIT TT 22 OTeJ^T cWT 22 3tftoT ft fftlT PfRTT I 

"ma ft it'k^Fd ft aft?T ft 
1^. T?P. ^TO, STO ftftl 




Tprerft sffrgfftftt ft fttenftt ft arefftrqftf ftft Tjfetn Tft*r 


I. cjnftftsl : TIWTft ftt’jfftft ft OTPP TTftftft 3ft TJ3TI ftftlT cpt n'lrtllS'1 ft ft ft 'PTTd TR5f5TT cfft 
fftjfod irfftfftft ft w/ft ftenfftr ft “arafftftf ” mm tt Tufttoft ft sf^rfct ft zm jrot fftn ott ti 
dd ' gr iN, fft rf ft r yfftfftft ft fttHiPft) ft srfftjfft ti% ft 5 ggregr ere? ft srafftqftf ftfftft t41tr ft vmftfli 

JJTft&cT ftft ftftjfft TTfft ft SRlfteT tftl 

II. Mbldl : ’HTTd TTTcPTT cf5t (ftifcbd flfftfftft eft -fletliftfti ft 3WfftW?f 3TTEJTT PR ftl fftftlft ft left 'ETftftft 

igeft ftft ft R'-dlelRao Tldf eft ^JTi pftf t : 

1 .ft TTCefft fftfft ftp ft PTRT PTTc^ TUdT (Tfft) 3TOTT TTBTOT TTFTRT fit (ftFpjfftef) TSTdT ^tt TTlft t ; 
3)Mc|ld : ftftn iilftft fft (3TR3TRft) 3fft TT^cfftt fft ft vTpft ftfftfftp ftftft ft <j^ld W Tftft 
ft Wfftpf f^IT ^ftTTl 

2. "^fr Trf^T ftcH l ft "ft efPtF? Tft (ftftfKT ^c?l) ft 3prfftf> Tlfft ft feft ^ $ fteft eTHTct t ; 

3. ftt Tf Tftfa 5RPT efpft cTTft fftftt ^ ftp 3T?M aTftftp ftteR ft HT53PT ft 3TTft fteft OWc^ST WI ft 

HTc[cr tl 

ajHd l <j ; ftff ftftfa iilftui fcp (3TR3TT?ft) dSJT TTFeprft «ft) ftf ^Kefld ftpft ftp ^ '^TT.ftf.'TeT.’GlTdT ftft 
T|T^ TITciT t, 3Tlft ftfftft ftt JT^TST TW ft SRepT Wftf ft fcP^ Tra ftft I 

III. anMcPd T : vST^eftT ?ftt ft “araftRTft” 3TTETR TT ^ff, ft 1 4 Pi ft, fftlfftl fftplft, ftfSIT3ff, ftftl 

ftfftft, ^^qjftr ftk mrcftr Iftjft Ift im Trsir-fftitlftr fftftt spti ftrft ft%d fftftt ft ^rfftr ft fen? ■Eftftift 

tl ftrft ftt ftt ftft 10,000 W? (ftfftel TJeTT) 3 ft ^ 3 Trft TT? 10,000 WI ft ^Eft t ftft ftm 3 fT cl^ 

ffttlftd TOT) ft fcP? tl 

IV. SRI PMIcHIdld) fftrftrftr : 

1. Tprr ftftOT) ft ftp? ■grr ftp 3isjcn Trftft) ftftr, ft^rft ottf ft t w ftrr t, ft trt tpp ftiOT 

TTglOT) TTFERf wft (ftftrftft^} OTP TOTT sftfcnft pft tftTi cT^nfft, ftft ft Plftld) ?TT Tftft ft 3lftft ftdef 
TPP ftft ft Tlepd l ti ?TT 3TTWT epT W=T fft fftftOT) fteleT ftft ft T?T t, ftp 3TOTT prftft) fteR gRT PFd 
fftqr WPT 3ft Rep'I't ft TTTT PfFTT 3PT?OT) tftTl 











l] 


PKctRIPPPP : _ A. 

2 . arh m gtfel h pm ppp> wh cfc amir? f? shtP> #p» stopt profopj ^hr? ^ Rfh 3n*R^-<iR 

sfrfcRIT PR^TT ghFTl 3R cM (3Wfa ih-PTFPTt) h FM FPP> 3TPM Pit FIPfopT itdR PTTPTeTP # c|iwR» 
srr^cR wdft A FRpr It&PT rrI PtwR* snhp Rtt pr?pft p>I r*oi ^rf^r pT fhp t*p> t^pth Ft 'H'Mi 
%\ csrpt-stcTF hifp>1 pf aihi parr- pr 3ih Rifti Ftcft h spjpp p> rf t frjp fhn RnpTtl 

3. 3TPPT FTPftp) #cTR cf^T 3TFfhPTEff RR $ 3 Tthr StTFM FfhnP/Php pft RR PltRld 3 lhTcT PR FR tttt, 
pft FfcRFtt efTcft h P> 3TTPR FR ttdltt t RTT>Tt OTf'ft I FRT PTTT FR EPFT fh 1%PT 1% #P> 3TPPT FTPftpT ^tcRR 

ir arhr imFFt rt ‘jjmtp fm pr fhpr t pt pf, hr»fa h pht^ pt ijmh pm prp> fp? pt ^toR 
p?t pRnjfcrai Rht pt Rhttl 

4. h PFTef ■#, RFT Phft pt RShr FTR^RT PtRt (srfhjfh Rihr P? 5 PfctPRT) % 3Tfh> t PPT3FIF 3TTPM fhPT 
WPPTI cpffllPT arpfept P? FTFct Tf, PF fpj 3TPPT FTPftpT hchf PP RdRprfhP FhlT ft? PF 3TF% PTFPt pt 
pf^jfrTPf PP viRid 3TTF5P PP) FRptf d-^Pt ^ phi 

5. h FTMT t RFT Phft RlhT FRfh RT% Rt Pm Ft, PPff pft PfcTMff FTP t feTPT RRPT i 

6. Pfrr*jfr[ pt PTRTftP fhrf fp? gRT phcT TRFofhR RR ^ f%PT RTPPTl PR^ftp f^ fp? F^ PT dt % 3TSJPT 

PTStRm #dR ^ PP5T PPRftpR P3TcT PfaTPT #PPRttpR P^TeT 3 RPT P5^PT,^PfTlcP FRT RPT PPT tl 
ipPT TRTPftpcf ^Ucf ^t RPT PR^t P>t P[fcfPT ^PRM 'M Rf^PlP^t P>f PtPT P? pplRPTsf % pfr pppi PdP> pft f I 
3RT: sM 3TSIPT PRfR(P> ^tPRt P>t 37PfcRP# ptfcTPt p5t Rtftpl Wt TRToftPR ^Uct 3th PftTRTPftpeT 

if PM F“Ft PToJt PlhlPt {afffcu ) P>T PPM P5P"% PPltdT ^PTl PIP # Pl^lP? h 3ip%P PP PPPt 
TRThhef ^Tef ^ PRdfcM .^P P?t Fit ■dJlpirf %l 

.7. PF #P) 3TPPT 5tTSrf?M #?R PP PrRPlfhP t fh PF SfIFP? P^T Pfh^cTPt FKlidftd phi 3RrmRR' phferfhpt P^t 
t5TFPR, TTTFtPt Pst PfrTJjhpf PP 3MRT Rnh pft fctRf PPPPP^ fhRTt h iftdpTJPf fhPT RRFTt 

8. fcP 3TPPT PIsjRrP? ^tcR 3tP% PTFP^t P^PF^prht^fhpW^hp1%pft PRP PP^ PefTcft/PhhFT/hPT P^TR 
^ ^iP # cRJdf PR PTPtcT tl "hft P^M ftpt ^JPP t Pllfhcd P>t RT Rpht t PT PTFPt h 3TcfP % PPJR P^t. RT 
RPRft t! PTPh t RFI PfhqtcRtt PP 3RRR pfcP^cT pft Rnh h% PTP PHTT^ FM Ft, PT PTPhPT 
thRpt ptfpt pRi hr pfcMR Pihr t Rrhr hhr h ^pfh mtr prrfhr fTpti 

9. RfcT^h^ff Pt cTTM, Rpfh STIR R?t tt RR[ tt, FPT PeT[ht/PPfhFT/hT PRTt fhp PTFPt ^ ^MdM PM 
PR^ h ph-PRTcft,fR PT PTPhp? #dR IRT PTFP> ^ RTP pt P^ W# P* 3TJHR tPR h RTphl PF 
v3cc l ^41P t th hf 3RP RTM, hh hRlPRR RFTd PTt ^JcP t PTrfhr ptt fhPT RTPT Pith PT PTFPt h 
PP|R dtf fhPT RRT PTftpl 

V. fpt ath PTPhpr ^hhr pt PRthr fhh Ir (h) irt ppp-rpp pr hft pf ^rpt ^ ffp ppTcht h 

hhct ^ppt ihffh wr hR ^ 3hh fpr h pmr pR^ft hft I 

VI. wr dfehfhd fhrhhr fpr srt Rhsrr h shh t 3h pp^pr, rp tl 3 ?tp?pp>?tt Fttt, pIrpt ptt 

RTRtrhm fhpr RTPPTI 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 
New Delhi, the 16th April, 2008 
Auction for Sale of Government Stock of 10 Years 

F. No. 4(2)-W&M72008.—Government of India hereby notifies sale of Government Stock (securities) of 10-year 
tenure for an aggregate amount of Rs. 6,000 crore (nominal). The sale will be subject to the terms and conditions spelt out in this 
notification (Called ‘Specific Notification’) as also the terms and conditions specified in the General Notification 
F. No. 4 (9)-W&M/2000, dated May 6,2002 issued by Government of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F. No.4 (9)-W&M/2000, dated 
May 6, 2002 by a yield based auction using multiple price auction method . 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities ( Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 

April 21, 2008. The application form duly filled in with the bids should be submitted to the aforesaid 
office on April 21, 2008, by 12.30 P.M. * 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India in its circular No. RBI /2006-07/178 dated November 16, 2006. 

Tenure 

6 The Government Stock will be of ten years tenure. The tenure of the Stock will commence from 
April 22, 2008. The Stock will be repaid at par on April 22, 2018. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on April 21, 2008. The payment by successful bidders will be on April 22, 2008, i.e.. the date of issue. 

Interest 

8. The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. 
The interest will be payable half- yearly on October 22 and April 22, 


By Order ofthe President of India 
L. M. VAS, Addl. Secy. 
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ANNEX 


Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive’’ basis in select auctions of dated 
Government of India (GOI) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility' : Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions'. Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “■non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident fluids, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will he at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 

rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. ' 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary', the Scheme will be modified. 


*** 
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37fft7JSHT 

16 371#, 2008 

‘8.33 aft# w<*4ft m 2036’ # ft# ( ) ft ffto; 4ftnft 

TTCfr. 11,4(2 )-rg^4JTT TT? 7^7/2008 (i).— 4177T WdslKI 4,000 3r# ^(HlfTHd) # 71% ft t# 

'8.33 4ft?17T 77735# 72#, 2036’ (fftft ?7# 3T3 ‘7ft35’ 35FT 441 t) # ft# 3577ft ftl 4F ft# 

Ftt arf^ ^Hf (ftift ‘f## 3 t%7J7rt’ 35gr 43T t) ft vifeeiRad ?# ft 744-7421 7744-7743 w lairo##! ftttt ««u 

gRT 54# 744141 arf^RJ^RT 445.77724 4(9)-Fec"^U5344/2000 ffti# 6 #, 2002 ft [ft #2 917tf ft 34# # W?ftl 

fft# # fftft 

2. wrt ## cfft ft# 4T77# %# #5, 5# 35raftt4 ; ft# ij#-40oooi ft 44374 ft f## e #, 2002 # 

'H I Hlvlj 31%7j441 445. 773541 4(9)-#RJRF'7 1 T/2000 ft #1 5.1# fftftRd clftft ft 3H4 ^c4 ftlellftl ft% 35T SnfftT <4# 
F? 343 soft# ft## grei # ^frtpfti 

3TMfft34£ff ftofftmi# # 34324 

3 . 3134# ufa ' ^ f c lft # ftld l ftft ft 3ffl1rRF# ft# # # TjfftlT # 77744 73# (3f^ptj) ft 3T^TR ft# # 
#SRjf#T 71% ft 5 #¥ l d cOF 351 71745# 72# 414 cftftlft 3# 7R7TT# # 3H3%71 #37 7#4I t 

ft## 451 731T4 # d#3d 

4. 7JF ftdlft 4T77# %# #5, (j# gjRltoTO, 4#, *£#-400001 £<171 21 31$c7, 2008 # 'dftlfdd # vni#tl ft## 
TTftd fft%34 # 4Tf 34ftl4-44 21 3ftcl, 2008 # 3747JF4 12.30 #1 7135 kSI^cki 3513#3I ft 477J7T 457 t# 75# 31#? I 

354 fftftlftci 35T7ftT7 

~S 7JF 72# 4T7#3 %# #35 §171 537# 4%14 710 347ft3#/2006-07/178 #1# 16 43*37, 2006 ft #T# 7# 
Rlj l lfft^ft ft 3Tg71F7 '453 fftftfftd’ 4>wftl7 ft f#? 7f^ #Ti 

31#1 

6. 7 7J4, 2006 71 !4T7«1 4F 7#15 #H # # 314% ft f# #T| 7S# # 3N#-3141#t 7 7^1, 2036 # 714^4 47 
# 751TTTft| 

PijIh # d#<3 #7 TclTcti ft %g ffildH 

7 4%T1T4 417# %# ftf? 1171 3# #ft g# 35lftef4 ^ 21 31#T, 2008 # 44%7T fft^ll TSTTTpTTi 71W 

ftftftrar# giTi ^giciR 22 3i#r, 2008 3i# (j## # ## # fftor tiuttiti 7#? ft %■? yum Tf ftcnft 
3lftf# TFfcF) ft ##73 #1 47 5tf# ^44 g ft ^ 37# 7 #7047, 2007 ft 21 3#f, 2008 035 ##T ^ 1M 

711 ft d g)41l 

aTTTjf » 

8. 3lft4 ^44 “24744 # 7## ft 74# ft '4Tf#cl ^ 47 8.33 ##9177 4%# # 37 ft aiTO 734frf71 %4T 7441 
F7T35I 24744 3t#3T%35 31T4R 47 7 73J4 7W1 7 ft7l^47 # ft?4T 74144T | 


4174 ft 7454ft ft 3#?1 ft 
#1. #. 3171, 3747 7lf# 


"/ 
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gagtot aftogftoto to tofapft to aaftoaato gtto ^fton atog 


I. <j>rto&g : gagtot a ftojf M tot <znw grtotcrxl ata afgg toton to aRarrwg to to % maa tot 

f ^H iR b<r ufcr*i,R i 4 t to wtoto toaiftot to “aaftoatof ” araR aa grtotot to a^tor to ga aagra ftorr gar tl 

d <^K ftoff to r to -f i d i to to to^to arftr to 5 aftord gg> to aaftotof tofton to wtot 1 

araf&g arfto aftojfto aif$r to agrto tortoti 

II. wm : ‘mu gggna to ftofftor to^to to -fdito to aatotof ama aa tar ftotorto to ton? toto 
apft tottot to toaftotor to to ^jar grato t: 

1 .tor grator ftoto to to trt gT5£ MdT (to) agar *i£iggj angpg to (xjtoto) ^irar to tor t ; 
arggrc : tog n i to i tor (aRaTato) to ar?gto to to ggto arfftorgr grtoto to ^fto?r ?g tor 
to atotg antor fton grrgari 

2. to to totartot to gto? aag (alto ^) to atoto tor to to w 3 tot antor t ; 

3 to g? tor ggrg gto gto ftotot vgr to asm artoto toga to gaga to aato totot m^rsr m to 

aagg gto to! 

aggrg ; to totog grto to (aTaarato) ggr g&jnto to to aatog ftoto to to gg.to.grr.'aidi tor 

grei; wt ggto t, ,aato aaftoatot toftoto gto aara an to aagg gto to fto mg toitol 

III. cumtbd i ': gq^cKt tof to a#r “artomto” mm aa tot, gfaftoto, ftoftog ftogagtafagraf, toWr 
^ ra ! f ( T^nto ata gratog ftoto to srt gsgtotffto ftotot a=g gfato toto ftotot tot toto to tog totgrto apft 
tl totot to tot ^jggg arfto 10,000 w? (aftor ^g) 3 to gto gig 10,000 w? to ^ff to trtot ton ag gg? 
ftoiftog toto to fto t! 

4, 

IV. a=g rrgragigrgr ftouftoto : 

1 . ■ggg toi l er? to fto gg to aggr artoto toR, ftoto gT^gg to to 'gig to gto t, to to ggr toggg? 

xrrgpg to (totgtotor) garcrr 3 tototo to tori gto, tott to Ptorgr gg tog to ato toga 
itcft to# t ggrgT tl ?g aiag gg ggg fto ftorgr toga gg? totot t ggr t, to aggT aitoto toar gar ang 
ftogr argr tor fto^ t an argr aTgaar ton 

2. aat into to arar agto aria to araia aa arto to aggr araifto toaa Tjatotor to aftoj atogg-ga 
toftot argg toan aar atto (a®rfg tor-mtot) to arg ato aitoto gt arafto toa t^Tgtag to grtoto 
atog aato to ar§g ton aigi gaafto atogg tot mtot gtt agg afli to fto gg?a toft to agrar 
tl aan-aag aigtot tnr ton gar- gm ata afti toft to a^to to aa to argg ton anjgil 

3. fcp asm aTgftogr toR to aaftoatot tos to ator artoa aftong/gfgg to gg gRiftor 3ftor gr m totot, 
to afcRato toto to to 3ggR aa to ditot to angto argtot 1 ^g gar aa tarra fto ftogr fto #g> aggr aTtoto toga 
to agto gr?tof to ipidH arar gR ftorar t ar atf, ftotog tot dif-a to ■yang arar grato to> ar aiaftoa toaa 
to aftojftort atot to ^ igtotl 




[* 1 FTI— 1 ] 
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4. ftft ft, Rft ftnft ft! fttr’ jrr^d- -rUr (ftftzjfftT ftft ft sftcracr) ft ftftp t ziamjqra OTftR fftzn 
w^nri ftfftep cmeteft ft ft, re; ft rsm yrftftep ftcRT m vkRdiRirf tmT 1% g? aftr m?ftt ftr 
Srfcf^fci fti RT ftftT RlftM TRR qRgftf ~ ft % ftftl 

5. ftft MTft ft Rft ftft ftft TIRfiftT R fki :> MT ft, Rft ftr ftftfqft qFT ft fiftT RTCRTT I 

6. UlcfSjfeT ft[ *[Rftftr fftft ftp gRT ft^R Riftftd R9 ft W^t fcftlT RR9TTI <HKefl*J fftft Ift ?ft RJ ft ftp 3RRTT 

yTsftft ftcR ft ^1 \RRfftef Z3lft 3R-T4T ftwftftd Zjft ft RRT RftTT.uftlfft R^ft gRT fftftr fftfT MTT tl 

TjZsJT TRRfftR Zlft ft RRT Rft ftt ^fftlT ffteRlftf cjft ftgr ft gftftHftf t ft VSg> ftft ti 

m- 3ft 3RRJT yTftftp fteRf ftt Rirffteftf ftfftrft ftt ftfft?T ftft Wf Rgft ^ftftd R3TcT 3ftr ftwftftT 

wcr ft R 5 RT ^r% cjTcft Rrf%RTt (ftfter sjc *r) ftr wr ft g?ftn mi «ng ft ftfam ft 3 Rift£i m g 5 ® 1 

TRTftT’R Z3Tft ft cTRvffcRfj RR ft ftt ^ftfl fttcplft tl 

7. ZT? ftp 3T2RTT STrafftcP ftcR M vkKc}lRM t fft cf? TfT^cR ftt Mift^fclft g<dl'dRd ft? I 3RTRIRR ftftfftftftft ftt 

iftggR, mwr ftr ftftjfftft cpr 3 rrr fftftg ftt RRr ^ mw grr^ Rcrat cfr tjrt %?n ^Ml 

s. -fcp 3T2jcrT ^Tsrf^cp #cR ^nwf MTTcft/^^ig/^gT ?trr 

cfr RR cRp CJR ^TcJRT #| ^{ff cRm {tf^t JJRT ^ ^ll^d ^ R? RRRcft t ZJT m&ft R 3TePT ^ cRJcI g>t RI 
Wf^\ tl HFTeT t RBt ^T 3RRR Trf^jfrT eft fcifa fcfR( ^ tfcTT R. RT 3TTsRr^ 

#FR eft 3JW ^RT t^T 5rfcTCR t Rrftr fctf^T ^ .‘^Rld apf Rrf^Tef #TTl 

9.. Mfc l ^ i cR ff eft RTTRT, vi9Rid STIR v5f?T ft RRJ ft, eRIT 4dlft/-*>ft^M/fte8 imift ft left mgeft ft yiM 5TM 
cpjftr eft cRft-JRITft.fcp RT inftftp ft?R gRI RI?ef> ft RTSJ eft ^ ^iftcT ft 3ftRR t^R eft RRftl ZTF 
RcftoftZf t fep eftt 3MT RFTd, ftft fftftcfRUT cTFTd eft ^ ft RTfftd ^rft IftRT RFTT RTRr ZJT -g^eft ft 
MJcT dft fftgT RFTT RTfftjl 

V. feft ftR SETSrfftcP fte# ftl ‘HRftft fftsft Ift (Ift) gRT RRR-ZFRf M ftft ftftiRT ft RM ftdldft ft 

ftftfftcf zjert fftftRer rfrt ftftrT ft 3ftrftT Ift ftr iR^?r gRft ftfti 

VI. ^STR vjfcvHRdd R^llPl^l ftp gRI Rfttm ft 3Tftft t 3iR cTgJRR, Ref ft STTcRUepcff ftft, ftldll ftt 
ftftfftr fftzrr Rrergri 


(C,£o Gt[o8-2 
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NOTIFICATION 
New Delhi, the 16th April, 2008 

Auction for Sale (Re-issue) of ‘8.33 per cent Government Stock, 2036’ 

F. No. 4(2)-W&M/2008(i). —Government of India hereby notifies sale (reissue) of‘8.33per cent Government Stock, 
2036’ (hereinafter called ‘the Stock’) for an aggregate amount of Rs. 4,000 crore (nominal). The sale will be subject to the terms 
and conditions spelt out in this notification (Called ‘Specific Notification’) as also the terms and conditions specified in the 
General Notification F. No. 4 (9)-W&M/2000, dated May 6,2002 issued by Government of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in 
the manner as prescribed in paragraph 5.1 of the General Notification F. No.4 (9)-W&M/2000, dated 
May 6, 2002 by a price based auction using multiple price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities ( Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 21, 2008. The application form duly filled in with the bids should be submitted to the aforesaid 
office on April 21,2008, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India in its circular No. RBI /2006-07/178 dated November 16, 2006. 

Tenure 

6 The Stock will be of thirty-year tenure commencing from June 7, 2006. The Stock will be repaid at 
par on June 7, 2036. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on April 21, 2008. The payment by successful bidders will be on April 22, 2008, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nominal value of the Stock allotted 
in the auction from the last coupon payment date, i.e., December 7, 2007.to April 21, 2008. 

Interest 

8. Interest at the rate of 8.33 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on June 7 and December 7. 

By Order of the President of India 
L. M. VAS, Addl. Secy. 
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ANNEX 

Scheme for Non-competitive Biddin g Facility ; in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive ” basis in select auctions of dated 
Government of India (GOT) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities will 
be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (i.e. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex to the bid. 
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. Security' would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per RslOO as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued 1 interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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